ECONOMICS
PAPER—II

Note : This paper contains fifty (50) object type guestions, each question carrying
two (2} marks. Atternpt all the questions.

1. Chamberlin introduced the concept of cost known as :
{AY Fixed cost {BY Floating cost

{Cy  Selling cost {Ih  Variable cost 0
2. If cornmodities are perfect substitutes indifference curve becomes -

{AY Downward sloping curve {B) straight line with negM§ ope

{Cy Right angle (It} Rectangular bolg

3. CE 5 Producton functon is assodated with the
{AY TJoan Robinson {Ey B,
{Cy  Manmohan Singh I

of the following :

4. Tsychological law of conswmnption is gd
{AYy Milton Friedinan igou
{Cy Tobin (T Keynes

5.  When irterest elasticity r money is zero the L - M ourve is -
{AY Vertical Par Y- {BY Horizontal Paralle] to X-axis
{Cy Positive Slop eIt line (I} MNegative Sloping straight line

neﬁplo}rment is the rate of unemnploymert at which :
Hon is stable {BY Rate of inflation is unstable

Hon is falling {I¥y  Rate of inflation is rising
7, dge Problemn arises in
Solow model {BY Kaldor Model
{Cy  Toan Robinson model {I¥y Harrod - Domnar Model

8.  Who has propounded the theory of Unbalanced growth 7
{AY E. Domar {BY A K Sen
{Cy A O. Hirshoman Oy W. A Lewis
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{Ch T, T (DY FLT fetay
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10.

11.

12,

13.

14.

15.

Sodal factors in under developed countries :
{AY Retard growth {B) Tromote growth
{Cy  Maximnise growth {I¥y  Lead to low growth

Exclusion principle is not applicable o :
{AY  Merit goods {BY Social goods
{Cy Private goods (I All goods

To avoid the excess burden of tax, we should have :

{AY Low marginal tax rate {BY Zero marginal tax rat 0
{Cy  Moderate marginal tax rate {I'y Reasonable Iv]largin.a%e
Redemption of Tublic Debt means : *

{AY Repayment of Public Debt

{BY Refusal to pay Public debt

{Cy  Redefining of Public debt in terzns of forej
(D} Linking Public debt with inflation ratk

The stable exchange rate system pre o 1ghe world trading during the period :
{AY 1919 - 1939 19149 - 1971

(Cy 1946 - 1971 @ Dy 1971 onwards

As per the WTO agree should import food-grains out of its total mports to

the extent of :
(A 5% (By 10%

(©) 15 % A (DY 30 %

The o trengthering of rupee against TS, dollar -
{A j ar

exports to Armnerica will increase

an exports to America will decrease
Y Imnports from America to India will rernain constant
Indian exports to America will remain constant

14.

Industrial licencing policy enguiry committee was set up in 1967 under the
Chairman-ship of :

{AYy RXK. Hazari {By P.C. Mahalanobis

(Cy S Dutt (Y VKRV. Rao
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140.

11.

12,

13.

14.

15.

14.

sz fawtas 4 F mataw ok -
(a)y Frwihmani B Trammawi
(Cy Flzw o am g oy FEalzwE i mgmaw ¥

A (g T T AR A A
(&) FFFE (AN 9 (By ik wE
(SR CE i (DY TG T

5 st T b O o T A 0
(A) wE A T @ (B) R H A WA R

(Cy & HEfg/ e W g (DY R gl w

L 4
T AE HE o T o s @
(AY TEEHAE ER F A S 0
(B TETE R W STEE R W AW %

(C) Wﬁ?ﬂﬂ%@warw#ﬂ% :
23 3

(DY T & g PRI

frm mm g s S e A R nii
(A} 1919 - 1939 Y 1919 - 1971

{Cy 1946 - 1971 @{D} 1971 ¥ &
WDW?E#&?@E ¥ % ET & T T wEnE e ROR TE Y

(Ay 5 ufawE (By 10 wiawm

. (DY 30 e

mmaﬁﬁﬁmmmm
iR & wae @ svrs Tew Tl
(Dy iR = sedts P fem o

simtrer gt 9ifs = w53 1067 | Torm &7 avvmemn o & &7
(A) SRLE Fomd! (By TLE Agewitan
(Cy 7= U&, (DY ALRaRd ™
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17.

15.

19,

20.

21.

22,

The term of Hindu rate of growth was coined by :
{AY  Gadgil {BY Chakravarty
{Cy EBhagwat {I'y Raj Krishna

If By = 3, the curve is called :
{AY  Platykurtic {BY Leptokurtic
{Cy Mesokurtic {I¥y None of the above

correlation :

The two regression coefficients are given by {— 0.45) and {— 0.8}, thGQient of

{A) 0.6 By 036
(Cy —D.6 DY —0.36 @’

{AY  Laspeyne's index No. ] : Edgeworth index No.
{Cy  Fisher's index No.

Consider the following statemepni~Ngud Mlect correct answer from the codes given

below for guestions 21 fo 30, and Reasoning fype {fem)
Assertion (4) : Anirdivi%al 5 Inear retur on investrnent, but dislikes variance.

Reason (R) :  Individu gererally averse to risk
{AY Both (A) md@ & and (R) is the reason

{B) EBoth (Ajand true but (R) is not the reason
(C) (A) bu(R) is false

(D}

setut (R) is true

pon (A) © In competitive equilibrium entire output gets exhausted in factor
payments

Keasoen (R) : In competitive conditions retums to scale are constant
{AY Both (A) and (R) true, (R) is the explanation

{BY  (A)1is true, but (R) is false

{Cy Both (A) and (R) are false

{T% Eoth (A) and (R) are true but (R) is not the reason
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17.

15.

19,

20.

21.

22,

e 7 T bR g R

(Ay gt (B) wakaar
(Cy s (DY ToRREmE

e R, >3, T aF FEead &

(a) IEEE (B) FreEhE
(C) HEEEE Oy T wE

(A) 0.6 By 036

G 0.6 (DY —036 O

et miun fen ® T wa i .
(A) TETE F TEEE A, (By AWl T %wq

(Cy TewE o TEEE A, (DY T E

Tfe & wherrr ToRE (- 045 AR (08 g T T R @ e ng

5 gt e il w §oow s (A) @, § 7% (R) &7 9% faam &1 9vd
HEr N HNe T RA e T H g

AF (R) : WA
e | § T I R W
HHE

Ay WAIMEI

(B) (&) FTR)F

© (A

S 1A L, N g::-.lgq'-ﬂfﬂar Q?-_E:f IT m P 1_3 Ee {"f":f _';-F ?iézﬂ '-"i” IT L) ‘.‘1—\' EPZ FEE %F
g5 o fedfaad 4 T F vfors g %
N § T I e #

(AY (&) 3R (R) 3 59 T 3T (R), (A) F TE TWEE T
(B) (A) T § T (R) 49071 § )

(Cy  (A) 3 (R) 9 a0 H)

(DY (A) 357 (R) 37 59 § T (R), (A) TE =3 TE )
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23. Assertion (A) : MNeo-classical models of growth predict steady state growth.
Reason (R) :  Saving investrnent equality is asswmed.
{AY Both (A) and (R) are true and (R} is the reason
{B) Both (A) and (R) are false
{Cy Both (A) and (R) are true but (R) is not the reason

{T%  (A)is true but (R) is false

24, Assertion (A) : Sen’sP-measure is preferred both to Head Count ratigart
gap ratio.

Reasen (R) : Ser. won the “Noble prize’.

*

{AY  Both (A) and (R) are true and (R) is the explanation
{B} Both (A) and (R) are true but (R) is not the ex t A)

{Cy  (A)isfalse, but (R) is true
(D} Both (A) and (R) are false \

2h. Asserbion (A) : Indifference curvegre vex to origin

Reason (R) :  The Law Df marginal utility is excepted in the discipline
of Econo

{AY Both (A) and (R) ut (R} iz not the explanation
(B) Both (A:r
{C} Both | and e true and (R) is the reason

l:ru?[R} is true

(A) : Global income inequality has shown an increase in trend.

$&sn (R) :  PREBISCH-SINGER propounded a secular decline in the termns of trade
for primary producers and exporters.
(A} is false, but (R) is true

Both (A) and (R) are false

{C} Both (A) and (R) are true and (R) is the reason

{T% Eoth (A) and (R) are true but (R) is not the explanation
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23. ARFREH (A): T F - 9ig9, il & tene tela & wfaerrd wm E

A (R) Fue atEm d Tae F Fom E E T
T | ¥ o = R S
FE

(A} (A) 7 (R) T e ¥ AT (R), (4) FT WE =EE T
(B) (&) 3% (R) & avcs B

(Cy  (A) 2357 (R) 35 o0 § W= (R), (A) F TE =R ¥
(DY (A) ed § T (R) 58579 &

24, ARFEER(A): W R PAVES- TR S AT TR T GH A T
A (R) I o el TR e

e @ .
(A} (A) 3 (R) 3 T ¥ &1 (R), (A) F §E =@

(B) (&) 28T (R) 37 ¥7 & WAL (R), (A) FT TG &
(Cy  (A) 35 T T (B) ¥9 B
(Th  (A) 3 (R) 3 a00T 3y

25, aAfiFme (). =wEw aF e = BT R
A (R) THHA BE 25 wnuwmm & 42 9 awmfdn &)

L

wE:
R), (A) F TG T TG 5

(A} (A) 3 (R) SHLZST 7 R0
(B) (A) 3 (RR'@ )
(C) (&) 3 @R 3 - 237 (R), (A) T TE =FEE §

(D (A) - T (R) FF Et
26. O sy =i s s 4 e 4 o 7w 2
Wawfom 3 malfos oew i R v & v 4 e

wtEs # ¥ T =T W v W

(AY  (A) 35T § T (B) TT F

(By (&) ¥ (R) 3 &w1 T

(Cy (&) ¥R (R) 3 707 T 301 (R), (A) &' 55 =F%E T
(DY (A) ¥ (R) 37 71 & T (R), (&) 1 47 =1 7 &)
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27. Assertion (A) : An Elongated s shaped supply curve of labour is observed for the
professionals.

Reason (R) :  Work gives disutility, therefore income cornpensation is required.
{AY  (A)isfalse, but (R) is true

{BY Both (A) and (R) are true but (R) is not the explanation

{Cy Both (A) and (R) are true and (R) is the explanation

(D} (A)is true, but (R) is false

28. Assertion (A) : TPrice leadership is tadt. QO
Reasen (R) :  Open collective agreements are fllegal in mgat cou s
{AY Both (A) and (R) are true but (R) is not the correct jon
{BY Eoth (A) and (R) are true and (R) is the corr xplagation

{Cy  (A) is true, but (R) is false
(D4 (A)isfalse, but (R) is true

29. Assertion (A) : For large sample

Reasen (R) :  Thebasicas 'nall the exact sample tests the parent population
from whi 5 are drawmn is not normal.
{AY TBoth (A) and d (R) is the correct explanation

{BY Eoth (A) and arftrue but (R) is the not the correct explarnation
{Cy  (A)is : l:ruUR} is false

ut (R) is true

ion (A) : Tharkhand, Chattisgarh, Orissa are poverty ridden states of India.

on (R) : These stabes are rich in mineral resources.

{AY  (A) is false, but (R) is true

{B) Both (A) and (R) are true and (R) is the explanation

{Cy Both (A) and (R) are true but (R) is not the correct explanation
(DY (A) is true and (R) is false
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27.

28.

29,

wRFRYR (A) - T F T g awrd aw diae amew o sraeten el we E
7 (R) : gl aetnm 4 ¥ st o vl & avawEn
FE:

(AY  (A) B ¥ W= (R) 9

(B) (A) 3 (R) 37 79 & T (R), (&) # = =vwm A &
(Cy  (A) 27 (R) 3 727 ¥ 287 (R), (&) F 58 =99 ¥
(DY (A) Fe9 § =] (R) 20T

HARFRYGR (A) ©  FHG O WA B 0
AF (R)

T FTeg gy b dm A e ‘ ’
Al U T TH e
FTE:

.
(A) (a) 3T (R) 3R 71 Tt (R), (4) aﬂwemi @
i

(By (A) 37 (R) &4 weq ¥ 51 (R), (A) F! 99 =7@7

(Cy  (A) F79 & T (R) 35T 4
(DY (A) 35 T T (R) 729 % S

HRFRYA (A) © T mEE F S o L , T e (Normal distribution)

"AH (R) - it s SoMEENH Hend #ea § T am e e w e
g d ol
&z
()  (A) 3 (R) TEGE T (R), (A) F TE TTET Ty
(By  (A) 387 @) <7 WS T (R), (A) F WO O A9 4
g, o (el

(€ (A) Y

(D 7 (R) ¥4

A):  TEEE, TriAg, I, W o MEm atheT T )
7% T W T ¥ vHE
e # ¥ T I W e WL

(A} (A) 35 § = (R) A

(B) (&) 3% (R) 3 51 ¥ 301 (R), (A) 1 T =EE &)
(C) () #R (R) 37 791 & WA (R), (4) FT T =T 7 T
(DY (A) T3 § T (R) 39T %
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For Chuestions No. 31 fo 38, The Candidotes are vequived to tHek (v7) mark the opton
hawving the vight chrono logical ovder.

31. {1y Cormmission on agrioultural costs and prices
{(ily The food grain enquiry cormenittee
{iify State trading of food grain
{ivi Food grain policy committee

Codes :

(ay (O ({), G} v (B (1w, (i), (i}, (B

(Cy () &) & @) (D} (@), (i) ) @ 0
32, (i} General theory of exnploymnent, interest and money :

iy Affluent society

{iify Wealth of Nations

{ivi Principles of Economics *

Codes :

Ay (@), 6 6, @ ), {m (i),

(€ (@ (D al), v %
33. {1 Vor-Newmnann
{ily Keneth Arrow

{iify Robert Lucas
{ivi Robert Solow

Codes ;

Ay () I dv), i @ By (5 4D, (i), g

(Cy {3 vy, (1) i Dy (D, (3 () (v
34. {1y Teacock- Wi othesis

Approach

(By (i), (i), (3), (ith)
(DY () (), (@) @

35 Ei - metallic systemn
iy Gold Exchange standard system
{iify Gold standard system
fivi Dwollar standard System

Codes :
Ay () v, () i (By  (H), (3 (iv), 3
(Cy (Iv), (d), (3 (i DY (5, A, (3, (v

D — 0107 12



ovT WE 319 38 % FrE () g rrTrE E T SR T U ey 9

31, {0y F, wEe et SR EEE W s

(Hy HEm e wiE

(itly TERE W T S
FIE

(A (1), () (i, (v

(Cy (i) i) @ v

(By  (iv}, (i}, (i) (B
(DY (v}, (i), (3 @

32. ) A AT O W, R IS T

) TR dEEd

(i) e T A

(v TR oTE SR
whE

(a) (i) (v (1), (@

(Cy (D) (i) (i), v

33, (i) EF-HEA
(Hy R

(A) (i), (3), (v, (i
(Cy (@) (v, (),

(8 @) (v, 6 ()
(© vy, G, (5, (i)

D — 0107

(8)
D)

@ (By (), @), i), (v
(D) (i), {i), (@) v

(By  (iv), (i), (3), (itly
(D) () (i), (@), @

(By (i), (i), (v, (B
(DY () gl (35, v
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36,

37,

38,

39,

Explanations of Investment :

(I}  Onrate of nterest

iy Onlevel of profits

(iify Marginal efficiency of capital

{ivi Level of savings

Codes :
Ay (3, ) i (v (By (3, (dv), O (3
Gy v (3 (3 {3 Dy (), (I (v, 3

{iffy Stock Balance Approach
{ivi Keynes Approach

(Iy  Milton Friedman’s Approach
{ily Fishers Approach O

Codes : N
(A ), G, v, @ B, ),
(Ch ) @ @ @) (DY (i), (i

I}  Permanent Land Revenue Settlernent @
{(ily Irdegrated Rural Development Pro &
{iify Grow More Food Camnpaign

{ivi Green Revolution

Codes :
Ay () ) A (v y o (v, () (EH) )
(Cy {3, () (v, (i (DY (), (3, (3} (v

Matching Item (Q. P 0 18y 45} :
This consists of oR@siggPf Events / Theories / Models / Stafewments efc. and the other

of nuthorws / fgars. TRE condidates are vequired fo miafch an {few in one Hst with an
ifep ih L o mark the corvect matching option, given in the code.
List-I1
by doing {fi R R Nelson
ivision of Labour iy John Stuart Ml
Stationary State as bliss {iify Adam Sinith
{ Low level equilibrium trap fivi K. J. Arrow

() (B} (g} (d)
() vy @
(By @ @G0 di v
(C) vy G @ )
(Dy @ vy @ @
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36,

7.

38.

9,

(i) FEE & W
(Hy =R BT
{ivy g IR

FE
(A) (I (1) (3, Gv) (By (i), {iv}, (3), (i)
(Cy (v, (@), (), (@ (DY () (i), (@) @

4y e wmiEdE Ty
iy TR W TEH

(i) =R delE T O
(ivy T w I

WE .
(AY (), () @), [ B G, i 0
(Ch (), @) () (@) DY fiv), (i

4 i Tom ® vl T
(ify THEE T T EE
(i) R TR Ienst she

(ivy B W
T

(A ‘{ﬁ}: (1), (i), (v ) (3w, (i, (), (3
(Cy (@) (i), @), (D 3 (D) (i), {i), (@) v

a‘rgﬁm‘a’?v&*%v@ RTErey / vl W Eny w5 § o g e e

T T A T e U QYR AT 30 W 46 9% ¥ T

T E T W e

et - 11

(i) s e, o
(i ¥ w2
(ifly vEF fEu

vy R TR

(Dy @ vy G @
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40. List-1 List-I1

{a) Big Fush Iy  Joan Robinson
{by “Krife - edge {iiy R. Rodan
{cy  Golden age {iify Thelps, E.

{dy Golden rule of accumulation {ivi Harrod, I F.
(@) (B () (d)
(ay @ @) 4 @)
By @ vy @ (@b
© v & & &
Dy @ v @ &

41. Match the following :
Growup-1
{ay Rejection of Ho when it is true
{by  Mean is equal to degrees of freedom
{cy  Population is heterogeneous
{dy Mean > Mode
() () () (d)
(a) @ v ) @
(By (& @b 4 &)
(© & v @ @&
(D vy @ 4

42, Mofch the followi
Grotgr- ¢ Group-I1
{ay ations iy David Ricardo
{by 2 n Money (iiy Jagdish Bhagwati
erce of globalisation ({ify Adam Sinith

&pl&s of Political Economy and (iv) Keynes
Taxation
(@) () () ()

(a) @ vy @ @
(By (@ an dil v
(© vy @3 @@ @
(Dy @@ @ dvy (HD
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40. et - 1 Tt - 11

B

(ay FF oW 4y wF e
by ‘wEhuw’ (iy 3T TEA

(cy TETEg AR (fily 3. e

(dy T w i w (ivy FLTE T0RE
FE:

(a) (B} (g} (d)
(a) (@ Gn (D v
(By (i (v d) D
(C vy ) @@ @
(D) iy vy @ 4D

41. ta=taiee & e =1
¥ - 1
(a) Ho g0 sl v et om 8
by TeA fgE ofF wiEH R U ¥
(cy “ARETEEIEEE
(dy A > T

() () () (d)

(ay @ (v dim
(By @ an (i v

(G @ v @

(DY vy (@D ﬁlg
42, Tratatan & o w o
: L 2

fiferem aiw Walfera snfadr 1 A

(a) (B} (g} (d)
(a) @ vy @ @
(By Oy ah (i) v)
(G vy @ @@ @
(Dy @@ @ (v) (D

D — 0107 17
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43, Motch the following :
Grouvp-1
{ay Planning for an expanding econorny
{by  Industrial evolution of India
{cy  Drain theory
{dy India’s Natioral income
(@) (B () (d)
(a) (@ & v @
(B & &) a8
(© v @ & &
Oy @& dv 4 &

44, Motch the following :
Group-I

{ay General theory of employment interest an

{by Economics of Imperfect comnpetiion
{c}  Stages of Economic growth
{dy Spede flow mechanism

(@) (B} (o
(Ay vy () ¢ f:} (b'
B O ) @ @)
€ @ @ ) w-\.
Oy @ v @

45, Match the fo m
{ay t MManifesto

alisation and its discontents
eory of optimuin currency area

$
(a) (B} (c) (d)

Essays In Positive Econnmmics

o @ dm o v
ffB} @ an  qm o v
(Cy @b @@ @ v
(D) iy @ vy 4D

D — 0107 18

)
&)
i)
&)

\Q)'

Group-I1

YVERV. Rao
Dadabhai “Nauroji”

D. R. Gadgil

Wakil and Brahmarnand

O

Qﬂup—ﬂ

Dravid Hume
W.IW. Rostou

{iii}y Joan Robinson

fivi 1 M Keynes

Group-I1

Robert Mundell
Joseph stiglitz

Karl Marx and Angels
Wiltor Friedrman



a3, tatates = e =i

¥ - 1
{2y Tatgm 2 sskomes ¥ f Pl
by sHE = aEier w e
(@) ¥
(dy WHD F BT
wE:
(@b (B} () ()
(Ay () @ v @b
(B @& g () av)
(G vy () @@ @
(DY (@& vy @ ah

a4, tatates = e =i

(2}
(b}
{ch
(d

FTE

(A
(B}
(S
(D}

45.

T -1

FATA AT AW UATATHE 0 T gAT ;

TR T g T

(b (B} (g}
vy (@) (@)
G ) G
G

()
{1}
@@ vy d

:.%t

HE HTAHY F T TR
(@) (B} () (d)
@@ D v
g ahy  dl vy
Y g dv)
i@ gy db

19

&
)
)
v)

\!

(i)
(i)

(1)

TR - 11

G o i L |
TS A
T, TR

Fhie Td FmET

vy ¥TH F

- 11
e A

PT.O.



46. Motch the following :

Group-I Growp-I1
fay Trend I {5 D/ Meany <100
{by Coeffidernt of Variation iy Mormal
{cy  Mean= rnp (iify Tine Series
{dy  Symometric distribution (ivi Binomnial

(@) (B (g (d)
@ @ v o ) 0
B G @ ) @
© & G ) @ O

(Dy (i @ vy dh *

Read the passage given below and answer guestions @ 50 on your understanding

of the passage :

INMF. Those who convened Bretton Wo & rlobal depression of the 1930°s very
much on their minds. Almost thr. <N of a century ago, capitalisyn faced the

The more difficult task of ensuring gl& c stability was assigned to the

ion enveloped the whole world and led to
nt. At the worst poird, a quarter of America’s

workforce was unemploye econorist John Maynard Keyres, who would

later be a key particip Woods, put forward a simple explanation, and a
corresponding simp, nf Wrescriptions; lack of suffident aggregate dermnand explained
econornic dowr oufrmoment policies could help stirnulate aggregate demand. In

cases where

]

icy is ineffective, govermments could rely on fiscal policies,
inge dkpenditures or cutting taxes. While the models underlying Keynes’
uently been critidsed and refined, bringing a deeper understanding

IMF was assigned :
{AY  The task of accelerating economic growth of the world
{BY The task of controlling inflation in the world economy
{Cy The task of ensuring ecoromic stability in the world economny
{T%  The task of rernoving imbalances from the US.A.

D — 0107 20



44.

¥l - 1 T - 11
(ay wate (B {(5. Dy/HH} %100
(by THERA W (iy THA
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45, During the Great Depression :
{AY  Unemployment rate in the World was 23%
{BY Unemployment rate in England was 20%
{Cy  Unemployment rate in the USA. was 25%
{Th  Unemployment rate in India was 20%

49,  According to Keynes, the cause for the unprecedented global depression of

was

{AY High interest rate in the TT.5.A

{BY Low interest rate in the UK 0
{Cy Break down of the gold standard O

{Th  Lack of sufficlent aggregate dernand

<
50. Keynes prescription to fight global depression was :
{AY The govermonent should pursue active mo ol
pillati :

{BY The government should pursue a co
policy

{Cy The goverranent showld pursue fi

{T%  The goverroment should have

balarced budget
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